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Milko, Victoria & Goldman, David. (2024, Febrary 26). In water-stressed Singapore, a search for new
solutions to keep the taps flowing. apnews. Retrieved from:https://apnews.com/article/singapore-water-
security-climate-technology-malaysia-2f4a23baccdc22f46128728171ec5cft.
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Chen, Heather & Magramo, Kathleen. (2024, February 4). Finance worker pays out $25 million after video
call with deepfake ‘chief financial officer’. CNN. Retrieved from:
https://www.cnn.com/2024/02/04/asia/deepfake-cfo-scam-hong-kong-intl-hnk/index.htmi.

Deepfake colleagues trick HK clerk into paying HK$200m. (2024, February 4). Deepfake colleagues trick
HK clerk into paying HK$200m. RTHK. Retrieved from:
https://news.rthk.hk/rthk/en/component/k2/1739119-20240204.htm.
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Extracted from Young Post SCMP
e (FEERH) FER

Deep Dive: China’s electric vehicle industry looks overseas for profits thanks to
overcapacity in local market

China is the world’s largest automotive (5E) and electric vehicle (EV ZE &) market (173)
and a major producer of EVs. Nearly four out of every 10 new cars in the nation (country Ei%)
are powered (##) by batteries (ZEH).

However, the domestic (E]AHY) industry is crowded with more than 100 companies. Even after
the collapse of several underachieving firms (company /\&]) like WM Motor and Human
Horizons, it faces the problem (issue) of overcapacity ZE#E#E%], as not enough people are

buying what the companies are making.

The National Bureau of Statistics %451 )5 revealed that the country’s automobile and new-

energy equipment (#£E) manufacturing (#17&) sectors (ZE3£) struggled (51 to utilise (F]/)
and sell all their products during the first quarter (55—28) of the year.

Thus, more than a dozen Chinese EV companies are looking abroad (E{#}) to increase sales,
chase higher profits and make up for losses at home. “Increasing sales outside China is a good
way of chasing profits (/) because prices in markets like Southeast Asia (BEF§50) are much
higher than on the mainland,” said Qian Kang, an entrepreneur who owns car components (&

4) businesses in East China’s Zhejiang province (%&).

In Southeast Asia, where battery-powered cars are becoming more popular, Chinese EV
companies are offering ($2{it) discounts (}7f1) to compete with Japanese rivals (FiF¥H T
)whose petrol (5H) vehicles currently (HHij) dominate (F5£) the market. According to Jacky
Chen, general manager of Jetour Auto International, Chinese EV builders are still reporting

strong profits in the Asean (%17%) market.
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Vocabulary:
domestic (adj) BINHY foreign (adj) E5MY
overcapacity (n) AL over #is + capacity (n) 58
international (adj) [ERFEHY inter & + nation (n) {52 + al (AT
Z255H)
interprovincial (adj) FE&HY inter 5 + province (n) & + ial (&
Z55H)
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Ng, Sue & SCMP. (2024, June 3). Deep Dive: China’s electric vehicle industry looks overseas for profits
thanks to overcapacity in local market. SCMP. Retrieved from:
https://www.scmp.com/yp/discover/article/3264665/deep-dive-chinas-electric-vehicle-industry-looks-
overseas-profits-thanks-overcapacity-local-market.
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